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Who are wee

D

TAILOR CAPITAL

« Asset management company founded in 2010 and regulated
by the Autorité des Marchés Financiers (AMF), the Financial
Markets Regulatorin France, under number GP-10000037.

- Fixed income specialist with a strong expertise in international
corporate bonds.
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Shareholders

B |[nvestment Team

m Family Office and
commercial partners
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As well as by Citywire

Tailor Capital is Platinum rated, the highest distinction granted by Citywire, in the Bond -
Global Flexible Sector for its rolling risk adjusted performance, across the sector, over the
period 31/12/2011 - 31/12/2018. As such, Tailor Capital outperforms 97,5% of its peers.

Cl'l'\/d\/ IRE /PLATINUM

CITYWIRE Top 2,5% investment teams

CITYWIRE / srons
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Investment leam

19 years of experience.
A graduate of Sciences
Po Paris and the
Sorbonne University.

CITYWIRE / AAA

Certified Financial As portfolio managers, Christophe and Didier
Analyst (CIIA). are rated AAAIn March 2019, which means
that they are among the top 2,5% inv estment
Christophe Issenhuth managers.
Portfolio Manager &

Credit Analyst

20 years of experience.
A graduate of HEC. CITVWIRE
Certified Financial
Analyst (ClIA) and
Certified Technical France Awards
Analyst (CFTE). ety S September

] Tailor Capital has the following nomination for Best Manager:
Didier Margetyal = Christophe Issenhuth & Didier Margetyal, Bonds - Global Flexible
Portfolio Manager &
Credit Analyst

TAILOR CAPITAL - April19 5



Some of the best funds in their category

w’irvivv.ivw.irv:r Tailor CrédIT Rendement Cible
Notation Quantalys Tailor Epargne High Yield 1-2
EB L O Tailor Crédit Rendement Cible
L .0 & &

Tailor Epargne High Yield 1-2

3-year performance

Sources : Quantalys, Morningstar. As of 31/03/2019.
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Strong procedures within the company

AUTORITE
DES MARCHES FINANCIERS

AIXIF

All our procedures were thoroughly audited by the French
regulator from April 2016 to June 2017. In October 2017, the
inspection concluded that our company did not breach any
obligations. To date, this is probably the award for which we are

the most proud as it validates our procedures as an asset
management company.
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Our investment pl ny

TAILOR CAPITAL

A geographical non constrained bond picking
with a full FX hedging.

A value-driven and contrarian approach to
enhance the overallperformance

A strong portfolio construction for a better
capital preservation
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Notation Quantalys v v W Performances over 3 and 5 years




Tailor Epargne High Yield 1-2 ¢

* A very short duration fund whose average portfolio maturity is
close to 1 year. We invest in bonds whose residual maturity is
generdlly less than 2 years, providing a strong visibility on the
reimbursement by the issuers and a very low volatility for the
fund, evenunder markets turmaoils.

 No rating, geographical or sectoral constraints as long as
bonds are perceived as “money good’. We regularly invest in
called bonds with aftractive yields (i.e. over 1% in €) and not
bonds that might be called.

« Currencyrrisk is fully hedged.
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A real short ferm duration fund

I Residual maturity of the bonds in porifolio (in years)
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0405 0,541 1als 1,5a2 > 2

Source : Tailor Capital. As of 03/31/20189.
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The only short duration bond fund in € with

a positive performance in 2018

Performance

Euro Corporates Short Term over: 1year v 3112/2017 - 3112/2018

Rank 1/37

Rank 1/37 Rank 3/37

Max Drawdown

Total Return Standard Deviation

Fund Name Currency Return
1 Tailor Epargne High Yield 1-2 C EUR 0.5%
2 CapitalAtWorkFoyer-Short Duration at Work C EUR EUR 0.0%
3 Regard Credit Court Terme EUR -0.4%
4  Pramerica SICAV - Euro Corporate Short Term | EUR -0.8%
5 Ostrum Euro ABS IG SI EUR -0.8%

Source : Citywire.
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The only short duration bond Fund with a positive performance in 2018 in
the € universe

100.47777

Normalized As Of 01/02/2018

M Tailor Capital - Objectif Epargne - Last Price 100.47777
M Anaxis Short Duration - Last Price 98.11302
M Hugau Gestion - Hugau Obli 1-3 - Last Price 96.73269

Octo Asset Management - Octo Credit Court Terme - Last Price 99.1586

Amundi - Amundi Credit 1-3 Euro - Last Price 97.32017
I R-CO Credit Horizon 1-3 - Last Price 98.14586

Sanso Short Duration - Last Price 94.95594
M Muzinich Funds - EnhancedYield Short-Term Fund - Last Price 97.74605
M Lemanik SICAV - Active Short Term Credit - Last Price 99.20475
M Amundi - Amundi 12-24 M - Last Price 97.08196

Jan ' Feb " Mar ' Apr ' May ' ' Aug ' Sep ' ) Dec

OBJEPAC FP Equity (Tailor Capital - Objectif Epargne) TEHY vs pairs Daily 02JAN Copyright@ 2019 Bloomberg Finance L.P. 05-Apr-2019 10:54:39

Source : Bloomberg. Data as of 12/31/2018.
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A 5-stars frack record for a true short

duration funad

YEARS C Share Class I Share Class HNINP .
2012 (3 months) +0,69% 0,81% Mm ]'[:mﬂ
2013 +2,25% 3,24% Fodokok ok
2014 +1,07% 1,59% osyanote e B
2015 -0,74% -0,35%
2016 +3,39% 3,91% Q
2017 +1,93% 2,44% — m— e
2018 +0,47% 0,97% Yer Yar Yo Yoy Yoy

! ! »'! »'l l’l [ S
2019 +1,14% +1,25% Euro Corporate Bonds

o . . (03/31/2019)
Performance since inception 10,61%

Annualized performance

cITYWIRE

Source : Tailor Capital as of 31/03/2019. Prior to registration of the Institutional Share Class on 01/28/2019, performances for the |

Share Class were calculated from share Class C after accounting for management fees difference. Past performance is no indication
of current or future performance.

Volatility since inception
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I A steep regular performance for the share class in USD

W Net Asset Value (NAV) 110.68
High on 04/03/19  110.68
Average 105.11
Low on 09,/30,/16 100.02

+4,1% annualized since inception for the USD retail share
class with a very low volatility (< 0,7%)

" Dec ' " Mar ' " Jun ‘ " Sep ' ' ' ' " Mar ' " Jun ' ' ' ' ' ' ' " Mar
2016 | 2017 2018 2019
OBJEPAS FP Equity (Tailor Capital - Objectif Epargne) Daily 05APR2016-05APR2019 Copyright® 2019 Bloomberg Finance L.P. 05-Apr-2019 10:49:30
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Existing share classes

To accommodate specific needs, new share classes could be added in
other currencies or with another fee structure.

Management
fees

Rebates eligible ?

Share Class Share Type Currency

FRO011322767 Accumulation Euro 1,0% Yes
FR0013287646 Accumulation Euro 0,5% No
FRO013150117 Accumulation US Dollar 1,0% yes
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Disclaimer

Cette présentation est établie par Tailor Capital, société de gestion de portefeuilles de droit francais. Les
informations présentées dans cette plaquette commerciale sont dédiées a une clientele professionnelle.
Cette présentation, & caractere commercial, a pour but de vous informer de maniere simplifiee sur les
caractéristiques des fonds et la stratégie mise en ceuvre par les gérants. Le descriptif exact et complet des
caractéristiques des fonds ainsi que la présentation détaillée des risques associés doivent étre lus dans les
prospectus accessibles sur notre site internet www .tailor-capital.com ou au siege de la société de gestion.

Les opinions et analyses contenus dans le présent document refletent le point de vue de la société de
gestion mais n'ont aucune valeur contractuelle et ne constituent pas une recommandation
d'investissement ou un conseil boursier.

Ce document repose sur des informations obtenues aupres de sources considérées comme fiables mais ne
sauraient engager la responsabilité de Tailor Capital. Tailor Capital met tout en oceuvre pour vérifier les
informations fournies mais aucune garantie ne peut étre donnée quant a leur exactitude.

Les instruments financiers décrits dans ce document présentent un risque de perte en capital. Les
performances passées ne prejugent pas des performances futures et ne sont pas constantes dans le temps.

Toute décision d'investissement ou de désinvestissement qui serait prise par le lecteur des informations
figurant dans ce document est décidée a sa seule initiative par I'investisseur qui est familier des mécanismes
régissant les marchés financiers.
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